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SCHALK & SMITH PC Thomas E. Schalk, CPA
CERTIFIED PUBLIC ACCOUNTANTS Judy Smith, CPA

A PROFESSIONAL CORPORATION

June 17, 2008

To the Board of Directors

Gainesville Economic Development Corporation
Gainesville, TX 76241

We have compiled the accompanying statement of assets, liabilities, and
equity-all fund types and account groups-cash basis of Gainesville Economic
Development Corporation (a non-profit corporation) as of May 31, 2008 and the
related statement of revenues, expenditures and changes in fund balance-cash
basis for the One Month and Eight Months then ended, in accordance with
Statements on Standards for Accounting and Review Services issued by the
American Institute of Certified Public Accountants.

A compilation is limited to presenting, in the form of financial statements,
information that is the representation of management. We have not audited or
reviewed the accompanying financial statements and, accordingly, do not
express an opinion or any other form of assurance on them.

Management has elected to omit substantially all of the disclosures ordinarily
included in financial statements prepared on the cash basis of accounting. If the
omitted disclosures were included in the financial statements they might
influence the user's conclusions about the corporation's assets, liabilities, equity,
revenue, and expenses. Accordingly, these financial statements are not
designed for those who are not informed about such matters.

obalb it

Schalk & Smith, PC
Certified Public Accountants

701 E. California St. » PO. Box 1194 » Gainesville, TX 76241-1194 » 940-665-3702 » Fax 940-668-8458
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